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News  

Swiss Life Asset Managers and Vauban Infrastructure Partners are 
expanding their investments in the sustainable and environment-
friendly rail transport market with the acquisition of Wascosa 

  
 

21 June 2022 

This acquisition follows an earlier joint purchase by Swiss 

Life Asset Managers and Vauban of an 88% stake in the 

German rail wagons owner Aves One AG at the end of 

2021. Wascosa is a key commercial partner of Aves One.  

 

Founded in 1964 and headquartered in Lucerne, Switzer-

land, Wascosa is one of the largest independent asset 

managers of railcars and is active in more than 20 coun-

tries in Europe, handling one of the youngest fleets of 

more than 15,000 wagons and serving more than 230 dif-

ferent customers. 

 

Swiss Life Asset Managers and Vauban Infrastructure 

Partners will support Wascosa in continuing to deliver in-

novative logistics solutions for its clients. 

As part of the transaction, ensuring continuity in the lead-

ership of Wascosa, Philipp Müller has agreed to extend 

his tenure as Chairman of the Board of Directors and will 

continue to lead the highly experienced and dedicated 

Wascosa team, carrying forward the company’s multi-

decade heritage and reputation as a trustworthy and reli-

able partner   

 

Both Swiss Life Asset Managers and Vauban are con-

vinced that Wascosa is in an excellent position to fulfil its 

mission of customer-driven innovation and to provide in-

tegrated solutions, precisely tailored to the customers‘ 

needs, all while staying true to its DNA of being a real in-

dustry pioneer. 

Wascosa will benefit from the strong momentum and fa-

vourable market outlook for European rail wagons and 

profit from Swiss Life Asset Managers’ and Vauban’s pro-

fessional expertise in the rail market and infrastructure 

experience. 

 

 
The Wascosa safe tank car design is increasingly accepted 

as the industry standard. 

 

Philipp Müller, Wascosa’s Chairman of the Board of Di-

rectors, says: “We are very pleased to have Vauban Infra-

structure Partners and Swiss Life Asset Managers as new 

shareholders of the Wascosa Group. Their long-term 

commitment as well as their expertise in the financing of 

infrastructure projects will secure Wascosa’s position in 

the market as well as its future growth.” 

 

The consortium composed of investment funds managed by Swiss Life 
Asset Managers and Vauban Infrastructure Partners (“Vauban") have 
acquired Wascosa Holding AG (“Wascosa”) from Philipp Müller and his 
family, including its operating group entities, to further expand their 
investments in the highly attractive and resilient rail transport market, 
benefitting from structural tailwinds driven by an increased modal 
share of rail to road. 
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Christoph Bruguier, Senior Investment Director & Partner 

at Vauban Infrastructure Partners, comments:  

“With its leading industry position, strong brand recogni-

tion and growing business over the last decades, Wascosa 

is strategically positioned to contribute and benefit from 

the decarbonisation trends for freight transportation in 

Europe. We look forward to working with Philipp and his 

talented experienced team, alongside our partner Swiss 

Life Asset Managers, to unlock the next era of Wascosa’s 

development based on sustainable investment, contin-

ued innovation, customer-focused approach with best-in-

class ESG standards.” 

Christoph Manser, Head Infrastructure Equity Interna-

tional at Swiss Life Asset Managers, adds: “The European 

rail sector represents an important part of our infrastruc-

ture portfolio and provides our investors with attractive 

investments with a focus on ESG. Wascosa is a highly in-

novative and leading pioneer in the industry. We are ex-

cited about the value creation opportunity Wascosa rep-

resents and look forward to working, alongside Vauban 

Infrastructure Partners, with all of its stakeholders to ex-

tend this history of success.” 

 

Macquarie Capital and CA-CIB acted as joint financial ad-

visers and Latham & Watkins acted as legal adviser to 

both Swiss Life Asset Managers and Vauban. 

 

 

 

 

 

 

About Swiss Life Asset Managers Infrastructure Equity: 

Established in 2011, the Swiss Life Asset Managers Infrastructure Equity platform manages over EUR 9 billion in AUM 

for its clients and partners. The team consists of more than 50 investment specialists, with an average of 20 years in-

dustry experience across the senior level members. The platform has made over 60 infrastructure investments, across 

8 funds, in both direct and fund opportunities across the Energy, Communications, Transportation, Regulated Utilities, 

Social Infrastructure and Renewable Energy sectors. 

 

About Vauban Infrastructure Partners 
Vauban Infrastructure Partners is a leading Infrastructure Asset Manager focused on core infrastructure investments. 
Headquartered in Paris, it employs 58 professionals who have been working together for more than a decade. Vauban 
is dedicated to sustainable infrastructure equity investments. Vauban targets predominantly mid-market infrastructure 
assets pursuing a long-term yield-driven strategy matching the underlying nature of assets and long-term commitment 
to all stakeholders’ interests through a strong focus on creating sustainable value. Vauban has raised c. $ 7.8 billion 
across 6 funds in core infrastructure from over 70 investors within over 15 different countries, and has invested in over 
65 assets in mobility, energy transition, social & digital infrastructure across 12 different geographies.  

https://vauban-ip.com 

 

About Wascosa 
Wascosa AG, founded in 1964 and headquartered in Lucerne, is one of the pioneers in its industry. Its core business is 
the leasing and administration of freight wagons for rail transportation throughout Europe. Wascosa purchases modern 
freight wagons tailored to meet the requirements of the freight industry with an annual investment volume of over EUR 
150 million euros. The fleet comprises over 15,000 wagons - from tank wagons for the chemical and mineral oil industry 
through to wagons for combined transport and the conveyance of bulk goods or infrastructure construction. Customers 
include, for example, raw materials groups, industrial and logistics companies, private and state rail companies. More 
than 100 employees work for national and international customers at the locations Lucerne, Hamburg, Hull (UK) and 
Madrid.  
www.wascosa.com 
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Information 
Swiss Life Asset Managers 

Communications  

Phone: +41 43 547 66 88 

sl-am-communication@swisslife-am.com 

 
www.swisslife-am.com 

 

              

Swiss Life Asset Managers  
Swiss Life Asset Managers has more than 165 years of experience in managing the assets of the Swiss Life Group. This insurance background has 
exerted a key influence on the investment philosophy of Swiss Life Asset Managers, which is governed by such principles as value preservation, the 
generation of consistent and sustainable performance and a responsible approach to risks. Swiss Life Asset Managers offers this proven approach to 
third-party clients in Switzerland, France, Germany, Luxembourg, the UK and the Nordic countries. 
 
As at 31 December 2021 assets under management for third-party clients amount to EUR 99.1 billion. Together with insurance assets for the Swiss 
Life Group, total assets under management at Swiss Life Asset Managers stood at EUR 266.3 billion, of which EUR 9billion is managed by the Infra-
structure Equity Business area. Swiss Life Asset Managers has a dedicated infrastructure team of more than 42 investment professionals, focusing 
on investments in global infrastructure assets including renewables and a proven track record in creating value for its clients. 
 
Swiss Life Asset Managers employs more than 2500 people in Europe. 
 
Self-determined Life 
Swiss Life enables people to lead a self-determined life and look to the future with confidence. Swiss Life Asset Managers pursues the same goal: 
We think long-term and act responsibly. We use our knowledge and experience to develop future-oriented investment solutions. This is how we 
support our customers in achieving their long-term investment objectives, which in turn also take account of their client’s needs so they can plan 
their financial future in a self-determined manner.  
 
Disclaimer 

This press release has been prepared with the greatest care and to the best of our knowledge and belief. However, we provide no guarantee with 
regard to its content and completeness and do not accept liability for losses which might arise from making use of this information. This press re-
lease is intended for information purposes only and constitutes neither an invitation nor a recommendation to buy or sell financial instruments but 
serves for information purposes only. This document contains "forward-looking statements", which express our assessment and expectations at a 
certain point in time. Various risks, uncertainties and other factors could lead to actual developments and results differing significantly from our 
expectations. "Swiss Life Asset Managers" is the brand name for the asset management activities of the Swiss Life Group. Source: Swiss Life Asset 
Managers. All rights reserved.  
 
  

http://www.swisslife-am.com/
https://twitter.com/SwissLife_AM
https://www.linkedin.com/company/swiss-life-asset-management
https://www.xing.com/companies/swisslifeassetmanagers

